








YOUTH LIFE FOUNDATION OF RICHMOND
Statement of Financial Position

August 31, 2021
With Comparative Amounts for Year Ended August 31, 2020

2021 2020

CURRENT ASSETS
Cash and cash equivalents 271,840$           173,724$           
Prepaid insurance 5,203                 6,215                 

Total current assets 277,043             179,939             

PROPERTY AND EQUIPMENT  
Vehicles 213,323             213,323             
Leasehold improvements 11,967               11,967               
Equipment 75,273               59,564               

300,563             284,854             
Less accumulated depreciation 245,708             216,948             

54,855               67,906               

Total assets 331,898$           247,845$           

CURRENT LIABILITIES
Accounts payable 3,791$               10,082$             
Accrued payroll and related liabilities  15,494               11,922               
Deferred revenue -                        72,500               

Total current liabilities 19,285               94,504               

Total liabilities 19,285               94,504               

NET ASSETS
Without donor restrictions 269,062             124,267             
WWith donor restrictions 43,551               29,074               

Total net assets 312,613             153,341             

Total liabilities and net assets 331,898$           247,845$           

Total property and equipment

ASSETS

LIABILITIES AND NET ASSETS

See accompanying notes and independent accountant's review report.
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